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Particulars 
Claimed by 

DHBVNL 
Proposed by PFI 

Revenue from Sale of Power 18,302.32 18,302.32 
Revenue from Interstate sales 1,682.48 1,682.48 
Subsidy from State Government 3,769.41 4,087.35 
Revenue From FSA pertaining to current 
year 

991.26 991.26 

Total Revenue 24,745.47 25,063.41 
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Particulars Claimed by 
DHBVNL 

Proposed by 
PFI 

Difference 

Revenue  24,745 25,063 318 
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Sr. No. Particulars Claimed by DHBVNL PFI Working 
A Non-Tariff Income  1,036.43 1,036.43 
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Sr. No. Particulars Claimed by DHBVNL PFI Working
B Less: Delayed Payment 

Surcharge from Consumer  
573.35 573.35 

C Less: Discount on timely 
payment of Energy Charges  

156.27 156.27 

 Net Non - Tariff Income (A-B-C) 306.82  
D Late Payment Surcharge 

(B/18%) 
 3,185.28 

E Less:  Financing Cost 
(D*10.15%) 

 323.31 

F Net Non - Tariff Income  
(A - C - E) 

 556.85 

 

 

 
 

  

 306.82 556.85  

 

  
 

 

 

 

Sr. 
No. Particulars 

Claimed by 
DISCOM 

Proposed 
by PFI Difference 

1 Sales (MU) 35,779 35,779 0 
2 Distribution Loss 10.16% 10.16% 0.00% 
3 Transmission Loss 3.23% 3.23% 0.00% 
4 Power Purchase Cost 21,855 21,855 0 
5 Transmission Charges 2,485 2,485 0 

6 
Operation & Maintenance (O&M) 
Expenses (6a+6b+6c+6d) 

2,319 2,317 (1) 

6a Employee Expenses 1,862 1,862 0 

6b 
Administrative & General (A&G) 
Expenses 

196 194 (3) 

6b-i Less: Expenditure under CSR    3  

6c 
Repair & Maintenance (R&M) 
Expenses 

222 222 0 

6d 
Sharing of Gain/Loss in O&M 
Expenses 

39 40  

7 Return on Equity (RoE) 265 265 0 
8 Interest on Loan 150 150 0 
9 Interest on Working Capital 637 637 0 
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Sr. 
No. 

Particulars 
Claimed by 

DISCOM 
Proposed 

by PFI 
Difference 

10 
Interest on Consumer Security 
Deposit 

117 117 0 

11 Other Finance Charges 70 70 0 
12 Depreciation 386 386 0 

13 
Others (Expenditure due to Other 
debits) 

30 0 (30) 

14 
Aggregate Revenue Requirement 
(ARR) 

28,314   

15 Non-Tariff Income 307   
16 Net ARR 28,007   
17 Revenue from Sale of Power 19,985   
18 Subsidy from Govt.  3,769   
19 Revenue from FSA 991   

20 
Less: Impact due to 
overachievement of capitalization 
target 

17   

21 Revenue (Gap)/Surplus (3,278)   
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Energy Balance  Unit FY 2026-27 PFI Working  
Energy Sales to the Consumers  MU 40,724 43,708 
T&D Loss  % 9.75% 9.75% 
Energy Input at DISCOM Periphery  MU 45,124 48,429 
Intra-State Transmission Loss % 1.94% 1.94% 
Energy Input at State Periphery  MU 46,016 49,388 
      

Total Energy Available  MU 51,675 51,675 
Inter-State Power Purchase considering MoD  MU 35,441 35,441 
Inter-State Transmission Losses  %  3.65% 3.65% 
Inter-State Power Purchase at State Periphery  MU 34,146 34,147 
Intra-State Power Purchase considering MoD  MU 16,234 16,234 
Power Purchase at State Periphery  MU 50,380 50,381 
Surplus  MU 4,364 994 
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Sr.  
No 

Particulars Sale as per 
PFI (MU) 

ABR 
(Rs./kWh) 

Revenue 
(Rs. Cr.) 

1 Domestic 11,453 5.77 6,607 
2 HT  Supply 16,989 6.54 11,105 
3 LT  Supply 4,477 6.66 2,979 
4 Agriculture/FPO 10 4.75 5 
5 Agriculture 7,174 0.06 40 
6 Bulk Supply 2,424 6.58 1,595 
7 Lift Irrigation 221 7.35 162 
8 Street Lighting 126 7.35 93 
9 Public Water Works 835 7.35 613 
 Total Energy Charges 43,708  23,199 
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Particulars Projected by DHBVNL Proposed by PFI
Energy Charges 21,392 23,199 
Fixed Charges 3,694 3,694 
Total Revenue 25,086 26,893 

Collection efficiency 99.50% 99.50% 
Revenue Realized 24,960 26,758 
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Interstate Transmission Charges    

Intrastate Transmission Charges   

Total Transmission Charges    

 

 

Particulars Projected by DISCOM Proposed by PFI Difference 
Transmission Charges 2,625 2,554 (71) 
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 Operation & Maintenance Expenses  
 

 
 

 

 

 

 

 

 

    
Employee Expenses    
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Particulars Projected by DISCOM Proposed by PFI Difference 
Non-Tariff Income 307 557 250 
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Particulars FY 2024-25 (Actual) FY 2026-27 (Projected) 
Sale of Surplus power (MU) 3,941 4,364 
Revenue (Rs. Cr.) 1,682 1,473 
Avg. Rate (Rs./kWh) 4.27 3.38 
 

 

Particulars Projected by DHBVNL Proposed by PFI Difference 
Sale of Surplus power (MU) 4,364 994 (3,370) 
Avg. Rate (Rs./kWh) 3.38 4.27 0.89 
Revenue (Rs. Cr.) 1,473 424 (1,049) 
 

 

 

  
 

 

 

Sr. 
No. 

Particulars 
Projected 

by 
DISCOM 

Proposed by 
PFI 

Difference 

1 Sales (MU) 40,724 43,708 2,984 
2 Distribution Loss 9.75% 9.75% 0.00% 
3 Transmission Loss 3.65% 3.65%  

4 Power Purchase Cost 22,489 21,995 (494) 

4a 
Less/Add: Power Purchase Cost 
considering escalation  

 494  

5 Transmission Charges 2,625 2,554 (71) 

5a 
Less: Transmission charges 
considering escalation  

 71  



PFI Comments: DHBVNL True-up FY 2024-25 and ARR FY 2026-27

 

 
 

Sr. 
No. Particulars 

Projected 
by 

DISCOM 

Proposed by 
PFI Difference 

6 
Operation & Maintenance 
(O&M) Expenses (6a+6b+6c) 

2,490 1,861 (629) 

6a Employee Expenses 1,983 1,354 (629) 
6a-i Less: Terminal Benefits  629  

6b 
Administrative & General 
(A&G) Expenses 

214 214 0 

6c 
Repair & Maintenance (R&M) 
Expenses 

294 294 0 

7 Return on Equity (RoE) 312 312 0 
8 Interest on Loan 1,133 1,133 0 
9 Depreciation 697 697 0 

10 
Others (Bad & Doubtful 
Debts) 

125 0 (125) 

11 Aggregate Revenue 
Requirement (ARR) 

29,872 28,552 (1,319) 

12 Non-tariff Income 307 557 250 
13 Net ARR 29,565 27,995 (1,570) 
14 Revenue from Sale of Power 24,960 26,758 1,798 
15 Interstate Sales 1,473 424 (1,049) 
16 Subsidy 4,182 4,182 0 
17 Revenue (Gap)/Surplus 1,050 3,369 2,319 
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